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AN ACT 

TO ESTABLISH A BANK, &c. 



Be it enacted by the General jSssembly of the Capital of 
Slate of J^orth Carolina^ and it is hereby enacted ^« Bank. 
by the authority of the same^ That a Bank shall be 
established in the State of North Carolina* the 
capital stock whereof shall not exceed one million 
five hundred thousand dollars, divided into shares 
of one hundred dollars each* 

11. Be it further enacted^ That the Bank so incorp*. 
established shall be known and styled the *' Bank rating sub- 
of the State of North Carolina," and the subscri-scrihen. 
hers to the said Bank, their successors and assigns, 
shall be, and are hereby created and made a corpo- 
ration and body politic, in law and in fact, by the 
name and style of the «^ Bank of the State of North 
Carolina," and shall so continue until the first day 
of January, one thousand eight hundred and sixty i 
and by the name and style aforesaid^ they shall be, 
and are hereby made able and capable In law to 
have, purchase, recweivi^ possess, enjoy, and retain 
to themselve!^^ their successors and assigns, lands, 
rents, tenements, hereditaments, goods, chattels 
and effects, to an amount not exceeding in the - 
nhole four and a half milliotis of dollars, including 
the capital stock aforesaid; and the same to sell, 
gram, demise, alien or dispose of; to sue and be 
bued, implead and be impleaded, answer and be 
answered, defend and be defended, in courts of 
record, or any other place whatever f and also to 
make, have and use a common seal, and the same 
to break, alter and renew at pleasure $ and also to 
ordain, establish and put in execution such by- 
laws, ordinances and regulations, as shall seem 
necessary and convenient for. the government of 



said corporation, not being contrary to the laws of 
this State or of the United Slates ; and for the mak- 
ing whereof, general meetings of the stockholders 
may be called by the directors in the manner here- 
inafter speci^ed ; and generally to do and execute 
all acts, matters and things which a body politic 
' or corporation in law may or can lawfully do or 

execute, subject to the rules, regulations, restric- 
tions and provisions hereafter prescribed and de- 
clared. 
Amount of HI. Be it further enacted, That the State shall 
individual [jg entitled to subscribe for two-fifihs of the capi- 
and State ^^^^ ^^^ ^j^ hundred thousand dollars, and indivi- 
Sons^"^" <^"^^* ^"^ corporations to the other three-fifths, 
Books to ^^y nine hundred thousand dollars; and books for 
be opened receiving subscriptions in said Bank shall be open- 
by commis- ed in Raleigh on the first day of February, one 
sioners. thousand eight hundred and thirty-four, by the Go- 
vernor, the Treasurer, Gavin Hogg, William Boy- 
Ian, Duncan Cameron, Charles L. Hinton and Al- 
fred Jones J at Fayetteville, on the same day, by 
Edward li. Winslow, Duncan M'Rae and Joseph 
Baker; at Wilmington, on the same day, by Ed- 
ward B. Dudley, P. R. Dickerson and R, H. Cow- 
an ; at Newbem, on the same day, by Asa Jones, 
John R. Donnell, John Washington, Robert Prim- 
rose and Amos Wade ; at Washington, on the same 
day, by James Ellison, Eli Hoyt and Nathaniel J. 
Oliver; at Edenton, on the same day, by Josiah 
• Collins, senior, R. H. Booth, M. IlapglUon and 
John Popelston ; at Hertford, on the sjune day, by 
H^nry Skinner, John Wood and Miles Elliott; at 
Eliz/beth City, on the same day, by Miles White, 
Hezekiah Lock wood, Isaiah Fearing, John M'Mo- 
riiie and Horatio N. Williams ; at Halifax, on the 
same day, by Andrew Joiner, Mark H. Pettavvay 
and Thomas Burgess ; at Tarborough, on the same 
day, by Spencer'D. Cotten, Eli Porter and Theo- 
phil'js Parker; at Warrcnton, on the same day, 
by PetdrR. Davis, Thomas White aud Zachariah, 



Berndon ; at Louisburg^ on the same day* by WiN 
Hum Perry, W. P. Williams and H. J. *G. Ruffin ; 
at Oxford* under the superintendence of Rhodes 
N. Herndon, Thomas J. Hicks and James Cooper ^ 
at Hillsborough, on the samp day, by James Webb, 
John U. KirJ^land and James Philips ; at Mi^^on, 
on the same day, by Samuel Watkins, John Wil- 
son and John T. (jrarland ; at Salisbury, on the 
same day, by Thomas L. Cowan, William H. Ho- 
rah and Samuel Reeves ; at Salem, on the same 
day, by Charles F. Bagge, F. H. Shuman and E. 
Shober ; at Charlotte, on the same day, by John 
Erwin, Joshua D. Boyd and Joseph M'Connaughey ; 
at Ashville, on the same day, by Samuel Chunn, 
James M. Smith and Samuel W. Davidson; at Lin- 
colnton, on the same day, by Yardry M'Bee, John 
Hoke and Andrew Hoyl ; at Windsor, on the same 
day, by Joseph B. Roulhac, Lorenzo S. Webb and 
Jaine^ L. Bryan ; at Beaufort« on the same day, by 
Benjamin Le Craft, Joseph F. Jones and Nathan 
Fuller ; at Morganton, on the same day, by Tho- 
mas Walton, Robert C. Pearson and Adolphus L. 
Envin ; at Greensborough, on the same day, by Ro- 
bert Modderwell, Jesse H. Lindsay and James T. 
Moorehead ; at Leaksville, on the same day, by 
William Barnett, William A. Carringan ahd'joha 
Lawson; at Jefferson, on the same day, by George 
Bower, junior, Richard Gentry and Alexander B. 
M'Millan; and at the same time, at such other pla- 
ces, under the superintendence of such commis- 
sioners as may be designated by the commission- 
ers appointed to receive subscriptions at Raleigh. 
A majority of said commissioners, at such of the 
above named places, shall be competent to perform 
the duties of their appointment; and if the whole 
number of shares, other. than those reserved for the 
State, shall not be subscribed within the term of 
sixty days, they may keep the books open for tea 
months, for the purpose of rcceiviDg subscriptioni^ 
and no longer* 
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Subscrip- IV* nSnd be it further enacted* That if it shall 
tions to be happen, when the books shall be opened as afore- 
reduced, ^aid, that a greater sum than nine hundred thou- 
^cess.^ sand dollars shall be subscribed bj individuals or 
bodies corporate, it shall be lawful for the commis- 
sioners at Raleigh to reduce such subscriptions, 
according to a scale by them to be established for 
that purpose, to the aforeNaid sum of nine hundred 
Proyiso. thousand dollars: Provided^ that no subscriptions 
of two shares, or under, shall be scaled, until all 
larger subscriptions shall first be reduced to an 
equality with them. 
How State V. Be it further enacted^ That payment for 
subscrip- shares subscribed for in behalf of the State, when- 
^o" *® ^^ ®^®^ ^^^ payment of such subscriptions shall be 
paid. ordered by the Legislature, shall be made by the* 

Public Treasurer, out of such funds, being in gold 
or Sliver coins of the United States, or Spanish 
milted dollars, or their equivalent, to the commis- 
sioners in the city of Raleigh,, and on the same 
times as are hereinafter prescribed for payments 
to be made by individual or other subscribers: 
Proyiso. Provided^ that if the State shall not have the means 
of paying the regular instalments on the whole 
, number of six thousand shares, it shall be lawful 
for the Public Treasurer to subscribe and pay for 
such a number of shares as the funds in the Trea- 
sury will warrant, or as the Legislature may from 
time to time direct; and if the whole number of 
six thousand shares shall not have been -subi^cribed 
and paid for on or before the first day of January, 
one thousand eight hundred and thirty-seven, the 
State shall no longer have the privilege of taking 
them $ and the State shall at all times receive divi- 
dends of profits, when made by the Bank, upon 
such shares as she majs have paid for. 
Bowindi- VI. Be it further enacted^ That payment for 
vidual sub- shares subscribed for by individuals or corpora- 
/•criptions tions, shall be made in gold or silver coius of the 
to be paid. United States, or Spanish milled dollars, or their 



equivalent, to the commissioners appointed to re- 
ceive subscriptions at the cit}^ of Raleigh, to wit : 
twenty five dollars on each share at the time ap* 
pointed for the first general meeting of the stoc k- * 
holders ; twentj-five dollars ninety days thereaf- 
ter $ twenty-five dollars one hundred aiid twentj 
days after the time appointed for paying the second 
instalment; and the remaining twenty -five dollars 
one hundred and twentj dayn after the time for 
paying the third instalment : Provided^ that« after Proviso, 
a sufficient number of shares have been subscribed 
and paid in for the Bank to go into operation, as 
hereinafter provided, the remaining payments may 
be made by the subscribers at such branches or 
agencies as may be established by the said Bank, , 

most convenient to them, and take the receipts of , 

the cashiers or agents of such branches or agen- 
cies, at which the payment may be made : Prom Further 
ded always, that it shall be lawful for any «ubscri proviso. 
bep to pay the whole of his subscription, or any 
greater part than is hereby required, before the 
time limited for the same ; and each and every 
subscriber, so paying in advance, shall have a dis- 
count at the rate of six per cent, per annum on 
such advance, computing the same from the time 
when payment is made to the time when it is re- 
quired to be made. 

VII. Beit further enacted^ That the Bank to No. of di- 
be established in the city of Raleigh, shall be ma- rectors of 
naged by ten directors, of whom the State may ^^ P^*'l^^' 
appoint four, if she take the whole amount of stook J„^ j^*^* 
to which she is entitled to subscribe by this act, appointed, 
in the said Bank, all of whom, except the Public 
Treasurer, must be stockholders ; and individual 
and other stockholders may elect six directors, be- 
ing stockholders, provided they shall have tak>'n 
the whofe amount of stock which they are h(>r<>by 
authorised to take: Provided^ that if the Bunk 
shall go into operation with seven hundred and 



fifty thousand dollars, as is her^iaafter provided, 
- or any less amount than the whole capital, then 
the State and individuals, and ather stockholders, 
shall appoint the ten directors for the piincipal 
Bank, in proportion to the number oC shares htld 
by them, respectively : ^nd provided also^ that if 
the State and individuals and other subscribers, 
shall hold the same number of shares, then each 
shall appoint five directors : And provided further^ 
that the State and individuals, aud other stock- 
holders, shall have the appointment of the ten di- 
rectors, apportioned among them in proportion to 
the amount of stock taken by each : Provided^ that 
Treasurer the Public Treasurer shall be ex-officio a director 
rector* ®" *^® part of the State; whether he be a stock- 
holder or not. 
Election of "^^^^^ ^^ it further enacted. That the president 
president, of the Bank, being a director, shall be chosen by 
and his sa-a majority of the directors, with a salary to be 
l«y- fixed by the stockholders in general meeting. 

Branches l^* '^^ U further enacted. That branches or 

and agen- agencies of said Bank shall be established at such 
oies esta- times and at such places as the stockholders in 
^^^d*^^' general meeting may designate, with capitals, at 
tors to be ^^^^ branches or agencies, a^ the directors of the 
appointed, principal Bank may assign, which shall be remo- 
vable at their pleasure, after one year's notice of 
such intended removal $ and that the president 
and directors of the principal Bank, for the time 
being, sltall have power to appoint five directors 
for each branch Bank, and such officers, clerks 
aAd servants, under themselves, as well as at the 
several branches, as shall be necessary for execu- 
ting the business of the said corporation, and to 
allow them such compensation for their services* 
respectively, as shall be reasonable ; and shall be j 
capable of exercising such other powers and autho- 
rities, for the well government and ordering the 
affairs of the said corporation, as shall be descrl- < 



bed, fixed and determined bj the by-laws, rules, 
regulations and ordinances of the same. 

X. Be it further enacted. That the branch Banks Branches 
shall be managed by five directors, being stock- *?^ *p"' 
holders, appointed annually by the directors of the ?^^l* ^^ ^ 
principal Bank, and governed by general rules that a^^ed. 
may be prescribed by the said directors of the prin- 
cipal Bank ; and the agency shall be managed by 

an agent, under the exclusive control and direction 
of the directors of the principal Bank. 

XI. Be it further enacted. That the Bank may when the 
go into operation whenever seven hundred and fifty bank may 
thousand dollars sliall have been paid in ; and that S^ ^"*? 
no dividend on the profits of the Bank shall be de- ^'P^^a^^'^ 
clared by the president and directors until the 

whole amount of the capital stock subscribed shall 
be realised to the Bank, in gold or silver, or its 
equivalent. 

XII. Be it Jurther enacted. That dividends ofSemi-an- 
the profits of the Bank shall be made semi-annu- "^*1 <^i^" 
ally. ^^"**«- 

XIII. Be it further enacted. That it shall be Annual 
the duty of th« presWent of the principal Bank, statements 
in the first week in December of each and cverjj° ^™* * 
year, to transmit to the Public Treasurer a full and treasurer, 
correct statement of the condition of the Barxk, to he com* 
showing the amount of capital; notes in circulation^ municated 
and from what places issued^ debts due to other J® the l«pa- 
Banki), and what Banks; and also all other particu- ^^^*"* 
lars necessary to show the true OJ>ndition of the de- 
bit »ide of the account; also specie m\ hand; debts 

due from other Banks, and what Banks; amount of 
notes or bonds discounted, and of bills of exchange, 
showing in one item the aniount due from direct- 
ors, and in another the amount duo from stockhold- 
ers, but in no case Uiiing names of persons ; real 
estate ; and all other particulars necessary to show 
the true condition of the credit side of the said 
account; which statements the Public Treasurer 
shall lay before the General Assembly iniiis offi^ 



10 

cial reports, and the dividends which shall accrue 
Tax on from time to time upon the stock of the Bank ; and 
stock. ^^^\^ share owned bj individaals,' shall be subject 
to an annual tax of twentj-five cents, and no 
more, which tax shall be reserved oat of the pro- 
fits as they accrue, by the cashier of the principal 
Bank, and placed to the credit of the State, on or 
before the first day of October in every year. 
Penalty for XI V» Be it further enaciedn That if any presi- 
making dent, clerk or other officer of the Bank, or any of 
false re- j^g i>,.anches or agencies, shall knowingly and wil- 
^^"^^' lingly make, cause to be made, or connive at ma- 
king any false return, statement or exhibit of the 
condition of the Bank, its branches or agencies, 
either to the Public Treasurer, to the General As- 
sembly, to the board of directors to the principal 
Bank, or any of its branches or agencies, or to the 
stockholders, or to any person or persons autho- 
rised by the Legislature, or by the stockholders, to 
receive the same, such person or persons so offend- 
ing, their aiders and abettors in such false return 
or deception, shall be deemed guilty of a misde- 
meanor, and on conviction in any of the Superior 
Courts of Law in this State, shall be punished by 
a fine at the discretion of the court, and by impri- 
sonment not longer than one year. 
Commit- XV. Be it further enacted^ That it shall be at 
tee may all times lawful for anj committee appointed by 
™P®*^*. the Legislature for that purpose, to inspect tlie 
^ ^ ^' books, and exami.ie into (he pruceedingii of the 
rroviflo. s^id corporation, and make report thereuit : Pro- 
videiU t)i:it said committee shall nut be authorised 
to examine into the private accounts of indivi.lu- 
als, except of the d sectors of the principal Bank 
and its brancht s. 
Stockhoia. XVL Be it further enacted. That a1 1 stockhold- 
•rs'n^y ers, being citizens of tlie United States, shall be 
▼otcat^ entitled to vote, either in person or by proxy, at 
Swtings. •^^ general meetings of the stockholders. 
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XVlh Be a further enacted^ That the vote to StockhoU- 
which each stockholder shall be entitled, except ^i^ I^ow t« 
th^ State, shall be according to the number of^^'^* 
shares he may hold, in the proportions following^ 
that is to saj : for one share, and not more than 
two, one vote; for every two shares above two» 
and not exceeding ten,' one vote ; for every four 
shares above ten, and not exceeding fifty, one vote; 
for every six shares over thirty, and not exceeding 
sixty, one vote $ for every eight shares over sixty, 
and not exceeding one hundred, one vote; for every . 
ten shares over one hundred, and not exceeding two 
hundred, one vote; and for ev^ry twenty shares 
over two hundred, one vote. The Treasurer, or 
whoever the Governor of the State may appoint to v 
represent the State «t the general meetings of the 
stockholders, shall have the same number of votes 
to which the greatest number of stockholders hold- 
ing an equal number of shares with those owned 
by the State would be entitled ; and after the first 
election, no share or shares shall confer a right 
of suffrage which shall not have been holden three 
calendar months previous to the day of election. 

XVIII. None but a stockholder, being a citi- Eligibltity 
^en of the State, shall be eligible as a director, f ^^^' 

XIX. None shall be entitled to any emolument* smolu- 
unless the same shall have been allowed by the ments,' 
stockholders at a general meeting, or by the board how allows 
of directors of the principal Bank. ed. 

XX. A majority of the directors at the principal Boafd for 
Bank, or a majority of the directors at the branch- the trans. 
eSf shall constitute a board for the transaction of<^tionof 
business, of whom their respective presidents shall ^^'^f^' 
always be one, except in cases of sickness or ne- 
cessary absence ; in which case, his place may be 
supplied bv any other director whom he, by writing 
under his hand* may nominate for the purpose. 

XXI. A number of stockholders, not less than Qenersl 
fifty^ who together shall be proprietors of three meeting; 
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hundred shares or upwardsi shall have power at 
any time to call a general meeting of the stock- 
holders for purposes relative to the institytlriir' 
gtring at least eight weeks' previoas notice H '^fte 
public gazettes «f the place where the priifcl}lld 
Bank is kept, specifying in such notice the objlsdt 
•er objects of such mneeting. 
Cashier or XXII. Be itfiiftker enaeied, That every cashier 
aj^entto or agent, before heenters on the duties of hig^of- 
givo on . g^^^ ^^^11 ^^ required to give bond and security^- 
in the sum of not -^ess than twenty-five thousand 
dollars, conditioned for his good behaviour and 
Iftithful discharge «f the duties of his office. 
Penalty for XXIII. ^€tVy«fr^/fer^ac/«^, That if the cashier 
embezzle- or anv other offi!cer, agent or servant of said ^r- 
mentor poration^ shall embezzle, and, without ^authority 
fraud. from the president and directors of said %nk, ap- 
propriate any of the funds of said corporation to 
his own use« with intent id cheat or defraud the 
president, directors and cdmpany of ^atd Bank, 
or shall make false entries upon the books of said 
Bank, with intent to defraud said coi*poration or 
any other person whatsoever, said officer; agent of 
servant shall be heM and deemed guilty of felony, 
and, upon conviction thereof, by due course of law^^ 
shall be punished by ftne and imprisonment not ex- 
ceeding five years, putting in the pillory, public 
whipping, not exceeding thirty (ashes on his b&re' 
back, all or any of^them, at the discretion of the' 
court. 
Restriction XXIY* Be U further enacted, That the lands, 
in holding tenements ami hereditaments which it may be law-^ 
property. fy| f^r said corporation to acquire, shall be only 
8uc4i as shall be re^aisite for its immediate accom-^ 
modation for the tfan^action of its business, and' 
such aft have been btJna fide mortgaged'toit by wajr*' 
of security, or conveyed to it in satfsfactibn oP 
debts prevlou^ily contracted in the course of ordi- 
^ nary banking buttn^ss, or purchased at sales upon 
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judgments or decrees rendered in favor of said 
Bank. 

XXV. Be it further enacted. That the bills obli* ^ow billi 
gatbrj and of credit, under the seal of said corpo* ^^* ^^^ ^ 
ration, which shall be made to any person or per- bf^f***^'**^ 
sons, shall be assignable by endorsement there- 
upon, under the hand or hands of such person or 
persons, and of his, her or their assignee or as- 
signees, and so as absolutely to transfer and vest 
the property thereof in each and every assignee or 
assignees, to bring and maintain an action there* 
upon in his, her or their own name or names. And 
bills or notes which may be issued by order of the 
said corporation, signed by the president and coun- 
tersigned by the cashier of the principal Bank, 
promising the payment of money to any person or 
persons, nis, her or their order, or to the bearer,' 
though not under the seal of the said corporation, 
shall be bindins; and obligatory on tht* same, in the 
like manner, and with the like force and effect as 
upon any private person or persons, if issued by 
him, her or them, in his, her or their natural or 
private <:apacity or capacities, and shall be assign- 
able and negotiable in like manner as if they were 
so issued by such private person or persons, that . 
is to say : those which y<htA\ be payable to any per- 
son or persons, his, her or their order, shall be as* 
sij^nabie by endorsement in like manner and with 
like effect as foreign bills of exchange now are $ 
and those which are payable to bearer shall be ne- 
gotiable and payable by delivery only. 

XXVI: Be U further enacted. That the said In what the 
corporation shall not deal, except in gold or silver corpora- 
coin 'or bullion: bills of exchange; mint ccrtifi-^'l**'*" 
cates; promissory notes, expressing on the face of 
thi>m to be negotiable and payable at the said Bank 
or some of its branches | in the public debt of the 
United Statet*; in stock in the present Bank ot the 
United States, or such other Bank as may be herei- 



X4 

after establiahed by a law of the United States: 
FrovideHn that investment in such stock shaU not 
t^xceed, at any one time, ftne half of the capital 
stock «»f the Bank hereby created. 
Interest on XXVII. Be it further enacted^ That the said 
loans. corp<»rat!on shall not take mort» than six per cent, 

per annum upon its loans or discounts, which may 
be r^reived in advance at the time of discount. 
Process in • XXV^II. Be it further enacted^ Thdt whenever 
oaseofvio- the Legislature mav be of opinion that the charter 
ch'rte ®^ *^® corporation hereby granted Jihall have been 
violated, it may be lawful, by joint resolution, to 
direct the Attorney General, with such assistant 
counsel as the' Governor or Legislature may tliink 
proper fo eno;age,.to issue a writ of scire facias* 
returnable before the Judges of the Supreme Court 
of the State, calling upon said corporation to show 
cause why the charter hereby granted shall not be 
forfeited, subject to the same proceedings as are 
now prescribed by law in cases of other corpora- 
tions 
Penalty for XXIX. Be it further enapted^ That if any per- 
TcfusinM to gon or persons holding; any note or notes of said 

«t*ff"^ Bank, shall present the same for payment at the 
notes. • • 1 T» I -xi £> "A 1 "^ ^ 

principal Bank, or either of its branches or agen- 

cies, where such note or notes are payable, and 
the payment sball be refused, the said note or notes 
shall draw interest, at the rate of twelve per cent, 
per annum, from the time of said demand, and the 
said Bank. shall pay the same; any law to the con- 
trary T otwithstanding. 
Penalty for XXX. Be it further enacted^ That if any person 
forgery or shall falsely make, forge or counterfeit, cause or 
counter- procure to be falsely made, forged or counter- 
ftititif^. feited, or willingly aid or assist in falsely making, 
fbrgitig or counterfeiting any bill or note, in imi- 
tation, or purporting to be a bill or note issued by 
order of the president aid directors of the Bank 
of tke Sta^ of North Carolina^ or any order or 
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check on said Bi-^nk or corporation, or any ^ashler 
thereof, or shall falsely alter, or cause or procure 
to be falsely altereiU or willingly aid or assist in 
falsely altering any bill or note issued by f)rder of 
the president and directors of the Bank of the State 
of North Carolina, or any order or check on the 
said Bank or corpoiration, or any cashier there'^f^ 
or shall pass,'or receive with intent to pass, utter 
or publish, or attempt to pass, utter or publish, 
as true, any false, forged or counterfeited bill or 
note, issued by order of the president and direct* 
ors of the Bank of the State of North Carolina, 
or any false, forged or counterfeited check upon 
the said Bank or corporation, or any cashier there; 
of, knowing tl|# same to be. falsely forged or coun-^ 
terfeited, or stiall pass, or receive with intent to 
pass, utter or publish, orattempt to pass, utter or 
publish, as true, any falsely altered bill or note, 
issued by order of the president and directors of 
the Bank of the State of North Carolina, or any 
falsely altered order or check on the said Bank or 
corporation» or any cashier thereof, kr^owing the 
Svime to be falsely altered, with iulention to dc 
fraud the said corporation or any other body poli- 
tic or person, every such person shall be deemed 
and adjudged guilty of felony, and being thereof 
convicted by due course of law, shall be punished 
by fine and imprisonment, not exceeding three 
years, putting in the pillory, public whipping not 
exceeding thirty lashes on his or her bare back; 
all or any of them, at the disc-etion of the court, 
due regard being had to the circumstanced of the 
offence. 

XXXI. £e it further enacted^ Tluit titi note shall No notes to 
be issued by the Bank of the State of North Caro- jssueuiwler 
lina for a less sum than three dollars. ^ dollars. 

XXXII. ^nd 6e it further enacted^ That this Limiting 
Bank shall at iio time have in circulation more *^^ ^^^*^^^** 
than twice the -r.^ount of its capitftl- **^"' 
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Cashier XXXIII. Be it further enacteiU That the cash- 

•hall Keep jer shall keep a boDk to contain the proeeedings ot 

^ I u^ the ^^® b<*ar<l of directors, the names of those present, 

proceed ^^^ ^^J ^^^ date of each meetiitg, and shall record 

in.R of the the yeas and najs t>n anj questiMi, when asked for 

board of by any director. This book shall be evidence in 

directortf courts of justice; and on entering on the discharge 

b^te^ttm"^^ his duties, the cashier shall take the following 

ny in court' ^'^^ before some jastice of the peace, by whom it 

shall be returned to the office of the clerk of the 

eounty court: *^ I, A. B. do solemnly swear to 

keep a just and true record, without alterations or 

erasurei^, of the transactions of the board of di^- 

tors of the Bank of the State of North €arolMa> 

in a book to be kept by une for that.purpose." * 



AX ACT 

Supplemental to the Act to establish a Bank iii 
the State of North Carolina. 

Bv whom ^^ *' ^^^^^^^ ^ '^^ General .Assembly of the 

directors ^^^^^ of J^orth Carolina^ and it is hereby enacted 
f<jrthe by the authority of the same^ That until otiierwjse 
State shall provided by la^v, the Governor, Secretary of Stares 
be appoint- ^„j| Comptroller of Public Accounts, shall have 
authority, and it shall be their duty to appoint such 
directors as the State may be authoris d to appoint, 
to represent the public stock in the Bank of the 
State of North Car'ilifta. 
Buty of ^^* ^^ *^ further enacted. That in addition to 

Pu He the stock that may be sub-.ci*ibi^d for in said insti- 
Treasurer tution by the president and directors of the Lite- 
to sub- rarj Fund, it shall be the duty of the Pulilic Trea- 
scrtbe for gypgr i^^ subscribe, from time to time, for such fur- 
stock. ^^^^ amuUMt or ^tock as rh«* condition of the public 
treasury may, in his opinion, justify* 



17 

III. Be U further enatled^ That the Public Public 
Trea«urep »haU have anthoritj, if in his opinion ^"J!?'"!!^ 
sach a measure shall lie expedient, to borrow, in ^ borrow. 
behalf of the State, from the Banks of Newbern 
and Cape Fear such sums of money, or anjr part 
thereof, as the State maj be entitled to burrow " 
under the provisioas of the amended charter of 
those institutions granted in the year eighteen hun- 
dred and fourteen. 

iy« Jind be U further enaciedn That it shall be when the 
lawful for the Bank of the State of North Caro- Bank may 
Una to go into operation whenerer one half of theC^^^"^? 
amount of individual stock, authorised by the act ^P^'^^'^"* 
to which this i» a supplement, shall be subscribed 
for and pah] in gold and silver, or the equivalent 
thereof. 



BY-LA1¥S 

fOa TAB 

REGULATION AND GOVERNMENT 

OJ TttB 

Wkmk mfthe Stuie €f J^MrOi^Car^Mnm. 



THE PRESIDENT. 



1. It shall be the dutj of the President of ihe Baok to 
attend at the Bank every aay it maj be opened for the trans- 
action of business, as long as may be necessary, unless ab- 
sent on business, or prevented by sickness or other reason- 
able excuse : and to keep one of the Keys of the Vault of the 
Bank, in which money or other valuable effects may be depo- 
sited. 

2. The President shall have the general superintendence 
and control of the other Officers of the Bank, and shall pre- 
scribe their duties, unless otherwise provided for by the By- 
Laws or the Resolutions of the Board of Directors. He shall 
carefully examine into the performance of the duties pre- 
scribed, and from time to time, report to the Directors, all 
and every matter touching the interests of the Bank which 
shall come to his knowledge, or be communicated to him. 

S. The President shall have power to convene the. Direc- 
tors whenever he may deem it necessary. He shall keep the 
Seal of the Corporation, and with the consent of a majority 
of the Directors, shall affix the same to all conveyances and 
other instruments to which the attestation of the Seal may 
be necessary, and sign the same in behalf of the Corporation* 

THE CASHIER. 

1. It shall be the duty of the Cashier to act as Secretary 
of the Board of Directors^ and make a fair and full Journal of 
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the ni6etio|8 and proceedings of the same. To take charge 
aiid keep safelj all the moiiey and other valuable fleets of 
the Baok, to receive btaiik Bank Notes with the signature of 
the President, and cause them to be filled up before counter- 
signing thein, and to keep a Register of all the Bank Notes 
issued by the Bank or its Branches. 

2. The Cashier shall take charge of all Notes^ Bills or 
Acceptances discounted or deposited for collection^ and ob 
failure of payment of any such Note« Bill ot Acceptance, 
(vithin Bank hours,^ on the Jast day of grace, to cause the 
same to be protestea according to law. He shall keep the 
account of Notes, Bills and Acoeptances dUcaimtedf sepa- 
rate and distinct from the account of Notes, Bills and Ac- 
oeptanees dtposiUd for coI|e<^on. 

3. The Cashier shall maise a daily statement of the cask 
received, and on band; and where there is a Teller, his trans- 
actions shall be daily settled with the Cashier: And in case 
of any disagreement between' the Cash account and the mo- 
ney actually on hand, he shall report the same to the Pre- 
sident 

4. The Cashier shall countersign all Bills or Bank Not(^ 
which have been previously .signed by the President by order 
of the Directors. 

5. The Cashier of the Bank shall, on the first Thursday 
of June and December^ in each imd every year, make up and 
trani^init to the Presidents of the respective Branches, an 
Account Current of all the dealings between the Bank and 
said Branch for six months immediaiely preceding. He shall, 
in like manner, transmit such an Account to the Cashier of 
every other Bank with which he has any dealings or account. 

6. The Cashier shall cause the Books of the Bank to 
be balanced on the third Monday in June and December, in 
each and every year, and the balances to be carried to new 
account. 

CASHIERS OF BRANCH BANKS AND AGENTS. 

1. Every Cashier of a Branch Banker Agent, shall make 
out and transmit to the Directors of the Bank as ofteni and 
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in such form, as may be required and prescribed bj them, a 
full and perfect ac<tount of the state and condirion 6f %tAd 
Branch Bank or Agency* the amcrunt of Notes issued and in 
circulation, the amount of Cash on hand, how much thereof 
is in specie, and how much in other funds^ r^pectifely. 

2. The Cashiers of the Branch Banks* and Agents, shall, 
on the first Monday in June and December, in each and 
every year, make 'up a statement of the business of <uch 
Branch Banks or Agencies for the half year preceding, which 
statement shall be immediately transmitted by them respect- 
ively to the President of the Bank. They shall balance all 
the Accounts on the Books of such Branch Bank or A(>:ency« 
on the days before mentioned,' and carry the balances to n^ir 
Account. 

3. No Cashier, Agent or Clerk shall have any Note or 
Bill discounted either at the ^nk or any Branch Bank or 
Agency. Neither shall any Cashier, Agent or Clerk, be 
received or taken as security or endorser, to or on any N'»te 
or Bill negotiable at the BaAk, or any Branch or Agency 
thereof. 

4. The Cashiers of the Bank and its Branches, and 
i^^ents, shall at the time of making each half yearly Smte- 
nnntnf thecottdiiton of the ^aine^ make out and lbrwar<l^» 
list of the debts due by individulas, as piinclpai or «eearity« 

5. The Cashier of each Branch Bank shall act as Secre« 
tary to the Board of Directory tliereof, and shall keep a regu* 
lar Journal of the meetings and proceedtnjKs of the same, ft 
copy of which shall be transmitted Lmlf yearly to the Direct- 
ors of the Bank. 

THE DIRECTORS OF THE BANK AND OF THE 
BRANCH BANKS. 

1. The Directors of the Bank shall have power to esta- 
blish a Common Seal, with suitable devices, to ascertain and 
define the duties of the Officers, Clerks and servants of the 
Bank, its Branches and Agencies, and direct them in the 
performance thereof— to determine the amoant of the secu- 
rities they shall respectively give^ to take bonds in such sums 



and with suc4i security ts they may deem proper; to require 
all or anjf «f the Cashiers, Agents or Clerks, to renpw their 
Bonds with additional securities^ whenever they may deem 
it proper; and to dismiss from the service of the Bank any 
Cashier, A^^ent, Clerk or Servant appointed by them, at 
pleasure. 

2. The said Directors shall have power to build, pur- 
chase, lease. or ren , a( their discretion, such suitable build- 
ings as the convi*nient administration of the business of the 
Bank, its Branches and Agencies may require. 

3. 'The Maid Directors shall, annually, within ten day§ 
after rheir e;<*ction, elect the President a'»d Dir»»ct.ors of the 

.Bra*ich Battks, who shall serve for one year, unless sooner 
removed br the Directors of the Bank ; and in case of ''le 
dk>ath, re^icrriHtitin or removal of vitiy Director of thf B. k, 
Qr Branch Bank, the vacancy so occasioned shall be fi^ed by^ 
the Directors of th- Bank. 

4. A\> future elections •^f Directors of the Bank shall be 
held on tlie first Monday in Jiinnary, in each and every year, 
at the Banking House of said Bai«k, m the City of Ra'eigh, of 
ivhich notice shall be given for thircy days. The Chairman 
of «he General Meeting of the S'ockholders shall appoint 
two fttaokhoWera (not being Directors of the Bairk) to receive 
t)ie vo»e^ of ths-^^jSetfi^Ticrs and declare the result; a»d the 
persons (beiiig stockholders) of the nufober which individual 
stockholders are or may be ealitled to elect, having the high- 
est number of votes given at such election, shall be Directors 
ot the Biink for one year thereafter. 

5. In case any elRCtion of Directors of the Bank shall 
not be commenced, or being commenced, shall not be com- 
pleted on the said first Monday in January, in any year, the 
Stockholders appointed to superintend and hold such elec- 
tion, shall, and may adjour i tJre same from day to day, until 
the 5»aid election shall be made. The Direct(»rs in office, on 
the first Monday in January in any year, shall continue until 
a new election of Directors shall be made, as herein provided 

for. 

6i Thft stockholders appointed to hold the annual elec- 
iioii of Directors of the Bank, shall, immediately after such 



election ahall be completed, transmit to the Cashier aA ad- 
theriticated Certificate of the persons elected. The Cashier 
shall, on r^cpiving such cernficate, irara**diately notify the 
per«ions so elected Diiec^tors ta meet at the Bank for the pur- 
pose of chcMisino; a Presid<nt, 

7. The Directors of the Branch Bank shall continue ia 
office until new appointments shall be made by the Directors 
of the iBank, and such appointments be certified by the Cash- 
ier thereof to the Cashiers of the Branch Banks. 

8. I- shall be the duty of the Cashiers of the several 
Branch Banks to report to the President of the Bank the 
name of any Director whose note shall lie over for thirty 
days. If any Cashier refuse or neglect so to report, he shall 
be dismissed from office. And if any Director shall permit 
his note to lie over for ninety days, he shall be dismissed 
from the Directory to which he belongs, by the Directors of 
the Bank. 

9. It shalj be the duty of the President of the Bank, at 
every annual meeting of the stoekholders, to report the name 
of any Director of the Bank who shall permit his note to lie 
over for thirty days within the preceding year. 

10. A committee of Directors of the Bank, and each of 
the Branches severally, consisting of three, shall be appointed 
monthly. They shall visit the Vaults in which the cash and 
other valnable effects of the Bank are kept, examine and 
make an inventory of the same, compare it with the Books 
of the Bank or Branch Banks^ and ascertain whether they 
agree. The said committee shall examine the Books of the 
Bank or Branch Banks to ascertain whether they are fairly 
and regularly kept, and that no person be allowed to over- 
draw his account. And they shall report, in writing, the 
result of their examination to the Board* by which they are 
severally appointed, at least ^ ce in each and every month. 

11. It shall be the duty oHke said committees, appointed 
monthly, to examine and settle all accounts and chargea 
against the Bank and Branch Banks, other than those for the 
salaries of the Officers of the same. 

1£. The Directors of the Bank shall have power to or- 
dain and establish all rules and regulations necessary for the 



£4 

ttanagement of the Bank, and its Branches and Agencies, 
not inconsistent with these Bj-Laws and the Charter of the 
Bank. 

DISCOUNTS- 

1. Discounts shall be made at the Bank, its Branches 
and Agencies, on Notes or Bills of Exchange, with at least 
two responsible names, or in li«u thereof, one responsible 
name and a satisfactory pledge of stock, under such rules« 
regulations and restrictions, as the Directors of the Bank 
shall, and may from time to time, prescribe and establish. 

2. Discount shall be taken for the day on which any 
Note, Bill or Acceptance may be discounted, and also for 
the last day of Grace. 

3. The money due by, and payable from the Bank^ on 
any Note^ Bill or Acceptance discounted, shall be paid to 
or placed to the credit of the applicant on the day of Dis- 
count. 

4. No discount shall be -made without consent of two- 
thirds of the Directors present, nor shall any reason be re- 
quired of the Directors of each other, or ever ansigned to 
individuals or to the public, for not discounting. 

5. No Director of the Bank, or a Branch Bank, shall 
vote on any Note, Bill or Acct^ptance offered (or discount in, 
or on which, he is drawer, security or endorser^ or in the 
proceeds of which he is interested. 

DEPOSITES, 

1. The Bank and its Branches, respectively, shall re- 
ceive and keep the Cash of at! persons oiferins; Deposites, 
and pay the same at sight. They may also receive for safe 
keeping, Special Deposits, at the request and risk of the de- 
positors. 

2. They shall also receive on deposit, or otherwise, and 
pay away, all specie coins, according to the rates and value 
that may have been, or shall hereafter be, entablished by the 
Congress of the United States, or received under the autho- 
tity of the aame. : . 



DIVIPENDS. 

1. Dividends of such nett profits made by the Bank, its 
Branches and Agencies as th? Directors of the B.nk may 
deem it expedient to declare, shall be declared and made 
payable on the first Moadays of January and July, in each 
and every year : and at the Branch Banks fifteen days there- 
after. Aad should the Directors at any time make a Divi- 
dend exceeding the profits of the Bank, tl>e Directors assent-. 
ing thereto, shall be liable in their several individual capa- 
cities for the excess so divided. 

STOCK AND STOCKHOLDERS. 

1. Whenever payment in fiill, including interest on all 
instalments not regularly paid, shall be made by a Sub-^tri- 
ber, or by his or her legal Represantatives, on Shares sub- 
scribed in the Capital StocKof this Bank, a Certificate signed 
by the President under the Seal of the Corporation, shall be 
given to each subscriber, or his or her legal representative, 
for all the Shares so subscribed and paid for. 

2. The Stock of this Bank may be transferred by the 
subscribers, or their legal r^resenratives, on the Transfer 
BfM)k of the Bank, or by Attorney duly authorised for that 
purpose. 

3. None but a Stockholder shall be allowed to act as a 
proxy at any General Meeting of the Stockholders of this 
Bank. 

4. The power given by a Stockholder to vote at a Gi^n- 
eral Meeting oip the StockhoMers, or to receive dividends, 
shall continue in force ufitil revoked. 

S: Subscriptions for Suaresof th»* St«>ck of this Bank re- 
maining unsubscribed at thts time, may be received at such 
times and under such res^nlations. as the Directors oi tlif 
Bank shall appoint and preseribe. 

6. Interest, at the rate of six per cent, per annum, shall 
be paid on all instalments not punctually pa*d$ and in de- 
fault of puDdual payment of Hiatal men ts, en shares sunscri* 
bed for^ the Directors of the Bank may stnke oft'imid delio* 



26 

quent subficribers, and permit the same shares to be subscri- 
bed for by others. 

BANK NOTES. 

1. The Engraving of Plates, making of paper, and print- 
ing of blank Bank Notes shall be done under the authority 
and by direction of the Directors of the Bank : and no Notee^ 
shall be printed or signed, but by their order. 

2. The Notes issued at the several Branch Banks, shall 
be signed by the President and countersigned by the Cashier 
of the Bank, and made payable at the Branch Bank from 
ivhich they are issued. They shall be delivered to tlie Cash- 
iers of the several Branch Banks, who shall give duplicate 
receipts tor the same ; one of which shall be deposited with 
the Pre».ident of the Bank, the other with the President of the 
Branch Bank. 

3. The Notes Issaed by, and made payable at, the Branch 
Banks, becoming unfir for circulation, shall be transniitted 
to the President of the Bank, who shall cause the Branch 
Bank transmitting the same, to be credited with the amount 
thereof. 

MISCELLANEOUS. 

1. It shall be the duty of every Officer, Clerk and Ser- 
vant of the Bank and of -the Branch Banks, to do and per- 
form all such duties and services as may from time to time 
be required of them respectively, by the President or Cashier 
of the same. 

2. No Officer of the Bank shall disclose any business 
d(»ne by the Bank or its Branches, unUss required so to do 
l3^c<^>m potent authority. 

3. The Board of Directors may examine the account of 
atiy individual w^hen necessary; but n<i individual Director 
shall be permitted to inspect the accounts of any person or 
persons with the Bank, of which he is a Director. 

4. The form of the Certificates of t^e Capital Stock of 
the Bank oi the State, shall be as follows : 
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ISio. . 

Be it known, that of . is entitled to 

Shares in the Bank of the State of North Carolina, 
transferrable only at the said Bank, by the said 
personally or by Attorney. 

Witness, , President of the said Bank, 

under the Seal of the said Bank at Raleigh, tiiis 
day of 

5. The form, of the power for voting by proxy, at any 
General Meeting of the Stockholders, shall be as follows^ 

Know all men by these presents, that ot 

do herebj appoint .to be 

substitute and proxy for, and m name and behalf, 

to vote at a General Meeting of Stockholders of the Bank of 

the State of North Carolina, to be held at Raleigh on the 

day of next, a« fufly as 

might or could, were perstMially present. 

In witness whereof, hath hereunto set 

hand 4ind seal^ , this day of in the 

year 

Acknowledged before 

6. The form of the power for selling, assigning and trans- 
ferring Stock of this Bank, shall be as follows: 

Know all men by these presents, that 
of . , do hereby constitute and appoint 

true and' lawful Attorney, for 
and in name and behalf, to sell, assign and trans- 

fer to any person or persons, the whole or any part of 
Shares belon^na; to in the Capital or Joint 

I Stock of the Bank of the State of North Carolina; and for 
that piirpose, to make and execute all necessary acts of as- 
signment and transfer ; and furthermore, to appoint one or 
more persons under ^ to substitute with like 

full power. 

In witnejis whereof, have hereunto set • 
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hand and seal , this day of la the 

year 

Sealed and delivered before 

7- The form of the Power to receive Dividends, sliall be 
as follows : 

Know all men by these presents, that of 

do hereby constilute and appoint 
lawful Attorney, for and in 

name and behalf, to receive and give receipts for all -Divi- 
dends now due on Shares belonging to 
in the Capital or Joint Stock of the Bank of (he State of 
JforUi Carolina. * In witness whereof, hath set 
hand and seal , this* day of 
Sealed and delivered in presences of 
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